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Registration No. & Date Reserve Bank Licence & Date| Starting Date of Business

SA-1907
Dt. - 17-07-1978

ACD-GJ-196-P

Dt. : 02-04-1980 Dt. : 28-08-1980

PAN TAN GSTIN
AAAAT2422Q RKTT011358 24AAAAT2422Q1ZE
0SS CODE 08660701
DICGC CODE 42973
P.F. CODE GJRAJ0016903000
DEAF CODE 0705
LEI NUMBER 3358002DKGUMCDGGOAS2
JAMNAGAR, DEV BHUMI DWARKA &
WORKING AREA RAJKOT DISTRICT

RBI Licence
St Branches Strting  FSC MICR Coe
Number Date Date
1 Digvijay Plot  |UBD AH/764 | 01/07/2011 280811980  TNCB0000002 001
| 2 Udyognagar |UBD AH/9 12/08/1992 | 22/10/1993 JTNCBUDUDOUS 002
3 | HospitalRoad |UBD.AH/68 | 26/07/1994 11/12/1995  TNCB0000004 003
4| sanu Section UBD AH/67 | 26/07/1994  28/03/1995 “TNCB0000005 004
| 5| RanjitRoad |UBD.AH/324 | 26/03/1997 | 16/03/1998 “TNCB0000006 005
6 | Gulabnagar |UBD AH/501 | 05/01/2000 17/03/2001  TNCB0000007 006
7 Dared UBD AH/675 | 13/12/2007 | 12/05/2008  TNCB0000008 007
8 | KhambhaliaRoad |UBD AH/717 | 10/06/2009 28/08/2009  TNCBO0000009 008
9 | Ranjit Sagar Road |UBD AH/B64 | 19/05/2014 30/06/2014 ~ TNCBO0000011 009
10 | Pancheswar Tower (UBD AH/1039| 24/10/2017 22/01/2018  TNCBO0000013 011
11 | Haria Ex. Counter |UBD AH/6154| 18/03/2010 01/06/2010 - -
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) THE NAWANAGAR CO-OPERATIVE BANK LTD.

Independent Auditor's Report

The Members
The Nawanagar Ce-Operative Bank Ltd.,
Jamnagar

Report on Audit of the Financial Statements

Opinion
1. We have audited the accompanying financial statements ofThe Nawanagar Co-Operative Bank Ltd. ('the

Bank'), which comorise the Balance Sheet as at 31 March 2024, the Frofit and Loss Account and the
Statement of Cash Flows for the year then ended, and qotes to financial statements including a sumimary
of significant accounting policiesand other explanatory information.

In zur opinior ard to the best of our information and according to the explanations given Lo Js, the
aferesad financial statements give the information required by the Banking Regulation Act, 1949, The
Gujarat Co-Cperative Societies Act. 1961 and the rules made “hereunder and the guidelines issued by the
Reserve Bank of India (RBNin the manner so recuired for bank and are in conformity with accounting
principles generally acceptedin India and:

a. the Balance Shees, read with the notes therecon is a ful and fair Balance Sheet containing all the
necessary particulars, is properly drawn up so as 1o exhibit atrue and “air view of the state of affairs of the
Bank as at 317 March, 20244 except overstatement of NFA advances on assetside to the tune of Ks. /0.01
Lac. on account of recovery in NPA gecount during the year wrorgly shown in balance sheet as lability
under sundry creditors and instead of crediting same to the respective NPA advance account, thereby
averstating Curre1t Liabilities (Earnest Money Deposit) —o the —una of Rs. 70.01 Lac and overstating tota
advancestothe tune ot Rs. 7C.01 lac

b.the Profizand Loss Account, read with the netes thereon shows 2 t-Le balance of profit; and

¢ the Cash Flow Statement gives g true and fair view of the cash flows for the year ended on that date.

Basis for Opinion

Bl
.

Ve conducted our cudit in accordance with the Standards on Auditing (SAs) issued by the ICAL Qur
respansibilittes uncer those Standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Bankin accordance with the
Code of Ethics issued by the Institute of Chartered Acccuntants of India together with ethics
requirements that are relevant to our audit of the financial statements prepared in accordance with the
accounting princinles generally accepted in India, includirg the Accounting Standards issued by the ICAI,
and provisions of section 29 of the Banking Regulation Act, 1949 and ¢ rculars and guidelinesissued by the
Reserve 3ark of India {'RBI"), The Gujarat o Operatve Societies Act, 1961 and the rules made
thereunder from time to time and we have tulfilled our otber ethical responsibilities inaccordence witk
these recuiremeants and the Code of Fthics. We believe that the auait evidence, we have obtaired is
sufficiantand appropriate 1o provide a basisfor our opinion.

Information Otherthan the Financial Statements and Auditor's Report thereon

)
3.

The 3ark s Board of Directors is responsible for the Cther Information The Cther Information comprises
of Directors' R2port including annexure in Annual Report, but does not include the Financial Statements
andour Auditors' Report thereon.

Qur opinion on the financial statements does not cover the other infermation and we de not express any
form of assurance conclusion thereon.

In conneaction with our audit of the standalone finarcial statamants, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent
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with the standalone financial statements or our knowledge obtained in the audit or otherwise appears
to be matenally misstated.

If besed o the work we have performed, we condude tiat there is g material misstatement of this other
information; we are requirad to report that fact. We have nothing to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

4. The 3ark s Board o’ Directors is respoensible wilh respect te the preparation of these standalone financia
statements that give a true and fair view of the financial position, fnancial performance and cash Tows of
the Bank in accordance with the accounting principles generally accepted in India, ncluding the
applicable Accounting Standards, and provisicns of section 29 of tne Banking Regulation Act, 1949
provisions of The Gujarat Co Operative Societies Act, 1961 and the rules made thereunder and circulars
and guidelines issued by the RBIfrom time to nme. This responsibility alse includes maintenance or
adequate acccunting racords in accordance with the orovisionsof the Act for safeguarding of the assats of
the Bank and for preventing anddetecting frauds and otherirregularities; selection and apolicatian of
appropriateaccounting policies; making judgments and estimates that are reasonable andprudent; anc
design, 'mplementation and mainterance of adeguate internalfinancial controls, that were operating
pffectively for ensuring the accuracy andcompleteress of the accounting records, relevant to the
prepasation andoresentation of the standalone Hnancia statements that give a true and fair viewand are
free from material misstatement, whetherdue to fraud er arror
In preparirg the standalone financial statements, management is responsible forassessing the Bank's
abilizy to continue &5 a going concern, disclosing, asapplicable, matters related (o going concernand using
the going concerr basisofaccounting unless management eithar intends to liquidate the Bank or tocease
operations. orhasnao realistic alternative butto doso.

Auditor's Responsibilities for the Audit of the Financial Statements

5. Qurobjectives are to obtain reasonable assurance about whether the financial statements as awho e are
free from material misstaotement, whether due to f-aud or error, and to issue an auditor's repert that
inclLdes our opinion. Reasonable assurance is a hign level of assurance, but is not a guarantae that ar
audit cenducted n accordance with SAs will always detect a material misstatement when it oxsts.
Misstatements car arise from fraud v error and are cons dered material if, individually o in the
aggregate, they could reasonably be expected 1o influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit i accordance with SAs, we exarzise professional judgment and maintain professiona
scepticism throughout the audit. We also:

* |dentity and assesstherisks of material misstate meat of the financial statements, whether due to fraud or
errey, design and parform audit procedures responsive to -hose risks, and oblain audit evidence that is
safficiant and apprepriate to provide a basis for our opinien. The risk of not detecting a matena
misstotement resulting from fraud is higher than for one resulting from error, as fraud may involve
callusion, fargery, intantional omissions, misrepresentations, othe averride of internal controel

e Obtainanunderstanding of internal control relevart to the aucit inorder to design audit procedures that
are apprepriatein the circumstances.

* Fvaluatethe appropriateness of accounting policies usec and the reasaonableness of accounting estimates
and relatec cisclosuras made by management.

* Conclude on the aporopriatencss of management's use o* the going concern basis of acceunting and
based on =he aud't eviderce obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the kank's ability to continue as a going concerr. If we
conclude that a matarial uncertainty exists, we are requirad to draw attenton in our auditor's report
the related disclosures in the financial statements or, if such disclesures are inadeguate, to modify our
o nien. Qur conclus ons are based on the audit evidence obta ned up to the date of our auditer's report.
Howeaver, futu e events orconditions may cause the bank to cease to continue as a going concern.

e tvaluate the overall presentation, structure and coatent of the financial statements, including the
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disclosures, and whether the financial statements rep-esent the underlying transactions and events in 2
mannerthat achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the plannea
scope and timing of the audit and significant audit findings. including any significant deficiencies in
intarnal control thatweidentfy during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
athical requirements regarding indepandence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our incependence, and where applicab e, relatec
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most signifcance in the audit of the financial statements of the current period and are therefore
the key audit maters. We describe these matiers in our auditor s report unless law or repalatior
precludss public disclosure about the matter or when, in extremely rare circumstances, we determineg
that a matter should nat be communicated in ouarreport because the adverse consequences of doing se
would reasonably be expected te cutweigh the publicinterest bevefts of such communication.

Reporton OtherLegal and Regulatory Requirements
6. The 3alance Sheet ang the Profit and Loss Account have been d-awn up informs A and B respactively of
the Third Schedule to the Banking Regulation Act, “943 in accordance with Section 29 of the Banking
Regulaton Act, 1549 as substituled by clause (2I) of section 56 of the said act.
Subject to the limitations of the audit indicated in perographs 3 to 5 above we report that:

a) We have obtained a [ the Informaticn and explanaticns which, to the best ofour knowledge and belief,
were necessary forthe purposes of our audit andhave found them to be satistfactory;

b} The transaczions of the Bank, which have come to our notice, have beenwithin the powers of the Bank;
and

c) The returns received from the offices and brarnches of the Bank have beenfound adequate for the
purposes of our audit.

=~

. We furtherreport that:
a) in our apinion, proper books of account as required by law have been keptby the Bank so far as it
appears trom our examinatnon of those bocks andproper returns adequate for the purposes of eur audit
have beenreceivedfrom branches.
bY The Balance Sheet, the Profit and Loss Account and the Statement of Cash Flows dealt with by tris
repertare inagreemertwith the books of account with the returns received from the branches;
¢) Inourcepinian, the Balance Sheet, the Statement of Profit and Loss Account the Statement of Cash Flows
comply with the spplicable gecountingstandards, to the extent they are not inconsistent with the
accountingpolicies orescribed by RBI.

The adcitional ce-tfication / reporting requiremerts as a statutory auditor are reported attached <o
this report,

FOor

A.D.Ruparel & Co.
Chartered Accountants
FRN: 176 194W

{CA Anil D. Ruparel}

Parner

Membership No: 025288

Place . Jamnagar UDIN +24025288RKAP7S5770
Date : 23.06.2024

“iINedl 248512 - VIHE] A4’
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Cash Flow Statemenet For the Year Ended on 31st March 2024

For the vear ended

Particulars

March 31, 2023

March 31, 2022

A. CASH FLOWS FROM OPERATING ACTIVITIES
Profit before Approprition
Adjustments for:
Depreciation ard amert’sst or exoense
Furd ut lization from Roserves
OPERATING PROFIT BEFORE WORKING CAPITAL CHANGES
Adjustments for:
[Increase’decrease in advances
Increase; \Decraasel in deposits
[Increase’ Decresse ininterest receivables
[Increase’f Decrezse in t-ade receivables
Increases Decraasel in trade payables
[Increase’ M ducresse in otker assets
Increase,/ |\Deccasel in othe- liaolites
Increases\Decr2ase) 1in overdue rterast
CASH GENERATED FROM OPERATIONS
Direct taxes (paig),/ ~o=una receivec
NET CASH FLOWS GENERATED FROM OPERATING ACTIVITIES
CASH FLOWS FROM INVESTING ACTIVITIES
Parcazse ot property, plart and equipment
Fixod Doposits (Placed)/Masured (Net!
Investmenrts n shares andsecdrities
NET CASH FLOWS USED IN INVESTING ACTIVITIES
CASH FLOWS FROM FINANCING ACTIVITIES
Isste /(Repayment]in lirkirg shares
PFavment of Dividend
NET CASH FLODWS USED IN FINANCING ACTIVITIES
NET INCREASE N CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR

CASHAND CASH EQUIVALENTS AT THE END OF THE YEAR

2507 27 /84

2400 /U 54/

62 46373

{2 75 85 2445)

117 b0 3b2
(17 17 88 337}

21933L47p

(6132202} (68 25 3094)
{34 /7 259) (r32912))
3477 259 7329117
1297 86 397 {5 78 35 798)
(152007 817} {4 35 14 584)
(B 21918) ( 32627)
72443718 82 43 00 238
1540 52 078) 52621969
18181 640 87 69 23 207

(2908 582)
(54705 214

(12 02 96 250;

( 70 88 333)
(1497 77 191)

(2723 41 323)

(1479 11 046)

47 56 915

(20920000

{42 42 06 847)

10075425
{18731 853)

(162 15 075)
(24 57 47 481
111 8412 415

( 86 55 a28)
444030032
87 20 b YB3

BV 2064 934

131 b7 24 BGh

Formirg part of Firancal Statement and Significant Accounting Policy anc Noates on Accounts attached,

For A.D.Ruparel & Co.
Chartered Accountants

FRN - L2104\

CA Anil D Ruparel
Partner

Membership No. 035288

Place :- Jamnaga-

Dt. 23/06/2024

{R. K. Padh)

Chief Fxecutive Officer

[Chetan Khattar)
Vice Chairman

(Pradip Vadhar)

Chairman
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31-03-2023

Rs. | Ps.

20,00,00,000.00

13,83,99,800.00

oo
16,18,19,275 .00
3,31,42.97%75
16,51, 5000000
23,1365 355868
©,971,7 1,208 55
3,78, 14,997 00
1,15,36,10,115.71
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5875642300
F5.63 892 (0
31,25,587.10

ey

L,40.00.000.C0

48,51,59,013.06
1,63,87,69,132.77

¢.co
¢
¢.Co
c.co

BALANCE SHEET AS AT 315T MARCH 2024

CAPITAL & LIABILITIES

1. CAPITAL:

) Authonzed Capital
50,00 000 Shares of Rs. 25/-each

(i) Suoscribed Capital
59 39 049 shares of Rs. 25/- each {Frevious Year
55 35997 sharesofRs. 25/~ earh)

(i AmountCalled up on 59,39,049 Shares at 5. 25/-
aach & Provious Year 55,35,992 shares
psscallsunpaid NIL
acchless calls unpaid NIL
af (i i) above held by,

alincividual
(D) Co operativeinstituzions
(o) State Governmeant

2. RESERVE FUND & OTHER RESERVES :

statutorv Reserve

Agriculture (Crodit Stabiheation Furd)

Suilding Fund

Dividend Equalization Furd

R specizl BadUebt Reserve (BUDR Asperl1 At

G Bad & Douottul Debt. Reserve

g vestment Depreciation Roserve

8 Investrment Depreciatoin Reserve (NN C B
Sub Total (a)

Other Funds And Reserve

l. Charity Tund
Il sahakari Prachar Fund
1. Silverlub Fund
A Members' Weltare Fund
V. Jontigencies ~und
V1L InvestmentFluctuation Resarve
VI City Develepment Fune
VI Contingencies provisien aga nst Standard Assets
X SpecizlReserve Fund
X frovision for Member Gift
X . staffuvelfare fund
X | ProvisionforCOVID - 19
X Il ZyosrSecurity Fund
Sub Total (b}

3. Principal / Subsidiary State
Partnership Fund Account
For Share Capital of -
[ Central Co-Operative Banks
Il Frimary Agriculture craditsocieties
Il Other Sccieties

31-03-2024

Rs. | Ps.

14 84.76.225.00

14 84,76,225.00
0.00
0.00

s

729779498
0.00
16.9,,90,201.00
250430575
15 415000000
24 83,82 527.08
591,21, 20855
2.78,14.997.00
1,21,90,61,054.96

I

rd

sl
[5.2 B

. U

000
3.40,00.000.00
54,01,18,524.06

0.00

0.00

0.00
0.00

Rs. | Ps.

20,00,00,000.00

14,84,76,225.00

1,75,91,79,619.02

1,77,71,68,932.77 H TOTALC/F.

“iINedl 248512 - VIHE] A4’

1,80,76,55,844.02
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31-03-2023

Rs. Ps.

44,78,00,863.42
540,15 101.00
2433122594
52303178
15,10 420 08
30,7311.025 13
98,51,95.053.35
42,4864 070,38
0.00

56,0330 559,00

5,63,69,79,277.0C

563,24,74227.00

5 05000

45 00 000, (0

0.00
a.00
0.00
3,52,95,37.437.08

2,01,15,91,597.57
0.00

0.00

L1128, 44 838,12
3,77 031.74
2,585,577 707.25

40,51,00,981.39
000
20,5100 981,39

5,13 /0382
2,48, 71 587,72

BALANCE SHEET AS AT 315T MARCH 2024

PROPERTY & ASSETS

1. CASH & BANK BALANCES
Zash Ontkand
State BanxotIndia
Jammagar District Co-Op. Bank Cur. Ayc.
Gularat State Co Operative Bank Cur. Afc.
Reserve Bank ot India
2, BALANCES WITH OTHER BANKS
1 Currentleposits
2. SavirgDeposits
3 FixeclLeposits
3. ATCALL & SHORT NOTICE IN BANKS
4. INVESTMENTS
(I In Central and State Governmoent soc.rities (3t
book value) Face Va ue Rs. 5,929,00,00,0C0.00
(Pravieus Year - 5,72,00.00,000.00)
Market Value Rs.5,91,51,50,000.00
(Pravious Year :-5,60,58,00,000.00)
() Other Trustee Securities NIL
(1) Shares in co-operative institutions other than in
item (5) below
[V} Qther Irvestment
W@INC-DCL Share Investment

5. INVESTMENT OUT OF THE PRINCIPAL /SUBSIDIARY

STATE PARTNERSHIP FUNDS:

(It Centralco-vperative banks

i} Primaryagriculturalcreditsocieties

i1 Qther societies

6. ADVANCES

(I} Short-Term loans, cash credits, overdrafts and
bills discounted Of which securedagainst:
L) Governmentandother aporoved sec arities
k) Other tangible securities Net of the advarces,
amcuntduefremindividuals
Of~he advances, amountoverdue
Considered bad and doubtful of recovery

(i) Medium-Term loans
Qfwhich secured agairst;
1a) Governmentand other appreved securities
(B! Othertang b esecurities NetCf the advarces.
amount due from individuals
Uf-he advances, amountoveraue:
Considered bad and doubtful of recovery

(iii) Long - 1erm loans
Ofwhich secured agairst:
(a) Govenmentand otherapproved securities
(b} Othertang b asecuritios Not Of the advarces,
amaountdue fromimdividuals
Qf she advances, s mount overcue:
Considered bad and doubttul of recovery

£161.85043.87
0.00
+1.01,05,150.00

5,90,43,15,550.00

5,050.00

50,00,000.00

0.00

0.00
0.00

2,00,67,70,768.34
0.00

0.00

—

07.96,44,145.07
1/, 10,509,527
2,56,26,528.84

36.63,29,154.77
U.00
£6,063,79,154.77

5,68,125.30
2,67,94,322.40

31-03-2024
Rs. Ps. Rs. Ps,
90,05,36,821.67

£.32.65972.00
12.71,62,185.44
5,32,991.79
15.11,170.05
TRLB0.64,507 38

1,12,62,96,223.87

C.oo
5,80,93,20,600.00

0.00

3,55,27,44,008.12

10,59,95,12,636.85 | TOTAL C/F.

11,48,88,97,713.66
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BALANCE SHEET AS AT 315T MARCH 2024
R 12"2;5_ CAPITAL & LIABILITIES — e f"ﬁ;‘s_
1,77,71,68,932.77 || TOTAL B/F. 1,90,76,55,844 .02
B.85,41,87,009.18 || 4. DEPOSITS & OTHER ACCOUNTS : 9,59,06,35,905.50
4,67,45,09,331L.00 1. Fixed Deposits 501806485570
AL ndividuals Rs. <1,97.02,85.743.00
E. Centra Co-Op. Bark Rs.0.00
. Cther Sodieties Ry.¢,57,79,213.00
3,14, 00,94 05541 2. Saving Deposits : 3,14,37,63 444.92
AL Ine viduals R5.3,14,14.41 929.30
B Centra Co Op. Bark R5.0.00
U Cther Socleties Rs. 2321525 62
1,109 23022 27 3. Current Deposits : 1,43,08,07, 503 88
&, ndmduals Ra, 1,42, 10 69 85/0. 50/
B, Centra Co Op. Bark R=.0.00
L. Gther societies Hs B, 37 b3S 31
D. Money and Ca land Shor: Notice Rs.0.00
5. BORROW INGS :
0.00 I. Frens Reserve Bank of India 0.on D.00
Nagion:l ! State /' Central Co Op. Bank
AL Snort Term Loan Cash Crodit/ Overdratt o
Cfwh ch Secured agains:
LoGovernment and other approved Secirities
2. 0ther Tangible Securities
B VWecium lerm Loar
Of wh ch Secured againss
oaovernmeant and other approved Seclrities
2. Other Targible Securitics
C..opg Term .0an
Of wh ch Securad agairs:
L. Government and other approvad Securities
2. Qther Targible Securities
Il Frem the State Bank of India
Al short-term loans, cash credits and overdrafts Of
whicy secured aganst:
[A) Gove nment ara other approved sacurities
[3) Other tangible secunities
[(bIMeaium-term oars Of which secured zgainss
[A) Government are oter approved securities
[3) Otner tangiblo securitics
{c) Long term luans Of waich secured against:
[A) Govenment ana oTrer approved securities
[3) Otner tangible securities
Il Frem the State Government
{a)~hort term loans Of which secured against
[AY Gove nment ara oiaenr approved securities
[3) Otner tangible securities
(bIMecium-lenm wams OF which secured agains:,
[A) Gove nment ara otner approved sacurities
[3) Other tangible securities
{c) Long term loansOf which secured agairst
[A) Gove nmient arc ofher approved securitics
[3) Otner tangible securitics
{iv)Loar from other sources [source and security to be
specified)
10,63,13,55,941.95 H TOTAL C/F. 11,49,82,91,749.52

“iINedl 248512 - VIHE] A4’
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31-03-2023

Rs. Ps.

10,59,95,12,636.85
9,06,81,644.00
oo

0.00
5,52,51,802.00
0.ao

Je Obd.ul

b 5272 73500

0.00
6,52,16,140.93
1,94,29 544 14
6,43,87,555.63
5,57 00 584.42
12.35,000.00
2,50,2/5.00
17.42,714.00
20,89 042,53
4.43.310.20

13 30 569 48
0.00

0.ao

BALANCE SHEET AS AT 315T MARCH 2024

31-03-2024
PROPERTY & ASSETS TR

101AL E/h 11,48,88,37,713.006

7. INTERESTRECEIVABLE: 9,75,07,138.00
Urwhich overdus 0.00
Considered bad and doubtful of recovery C.00

8. BILLSKECEIVABLE AS PER CONTKRA 6,27,27,753.50
L. A, Inward Bills Receivable C.00
B Outward Bills Receivable Jo U8 00

7o 0rterest Receivable (NPA A/ cs)

3. BRANCHADIJUSTMENT
10, PREMISES {Less Depreciation)
11. Furniture & Fixtures [Less Depreciation)

12, OtherAssets

L. Acvancelrcome lax & DS Recevable
2. Aovance to Staff and others

3. Precaid Expenses

4. Staticnery and Stamp Stockc e Hand
b Leposes

5. Lnclaimed Members G 1t

7o Uthe s

13. NON-BANKING ASSETS ACQUIRED IN
SATISTACTION QF CLA MS (stating mode of valuation)
14, PROFIT ANDLOSS

0,27 01 e84 50

0.on
0,37,48,370.95
PR B T

4.00,01,136.1b
5,46,000.00
9,10,803.00
15,45,406.00
14,78.835.15
2,96, 536.00
10,230,599 50

0.00
6,32,18,320.93
1,72,48,325 31
5,48,53,315.51

0.00

0.00

10,89,44,89,324.55 | TOTALC/F.

11,78,44,55,567.21
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BALANCE SHEET AS AT 315T MARCH 2024

31-03-2023 31-03-2024

CAPITAL & LIABILITIES

TOTAL B/F.

Rs. | Ps.
10,63,13,55,941 €5

Rs. | Ps. Rs. | Ps.
1 11,49.82,91,748.52

5,52,51,802.00 || 5. BILLS FORCOLLECTIONS AS PER CONTRA. 6,27,27,753.50
000 oA nward Sills por Collection 0.00
26,069 00 3. Cutward B lls For Cellection 26.069.00
5522573300 2 ovedusinterest Resarve (NFA} 6,27.01,684.50
0.00 || 7. BRANCH ADJUSTMENTS 0.00 .00
6,57,85%.14 || 8. OVERDUE NTEREST RESERVE 5,25.232.14 6,25,232.14
0.00 || 9. INTEREST PAYABLE D.ov

9,39,95,957.21 || A\C.OTHERLIABILITIES :
F32.30,552 53 3ills Fayable
24.55,991.00 Jaclaimed Dividend

10,81,74,284.50

3,03,07,236./b
3244 82600

Fs b2

000 3. Suspense .00
5.73.60,023.43 tosLnd-ies 742,25 635 84
Q.00 S Srovis o for Misap eropriaticn of Cash 0.00
43,370.20 G. Jnclaimed Memoer Giit 2.96.536.00

11.PROFIT & LOSS A/C.
Profit as perlastbalance-sheet

11,32,27,784.25

Profit Last Year Rs L1,3.7,27,784.75
Less:Appropriation Rem1,32,27.784.25
Add Profit forthe broughtfrom the PEL
12. Contingent Liabilities:

11,46,70,547.45

0.00 (1) Gurantee Issue: * 0.00 0.00
Lastvear Rs NIL
Current Year Rs<.NIL

[2)Unc aimed DepesitRs, 3,103,537 497 .94
“Gurantee ssued are fully sccoared by plecge of Fxed
Jeposit

10,89,44,89,324.55 H GRAND TOTAL 11,78,44 89,567.21

As per our recort ef even date sttached.

For

A.D.Ruparel & Co.
Chartered Accountants
FRN: 126154W

(CA Anil D. Ruparel)
Partner
Membership No: 0352838

Place :- Jamnagar
Dt. 23/06/2024

“iINedl 248512 - VIHE] A4’
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BALANCE SHEET AS AT 315T MARCH 2024

31-03-2023 31-03-2024
Rs. Ps. PROPERTY & ASSETS Rs. Ps. Rs. P
10,89,44,89,324.55| 101AL B/h 11,78,44,8% 567.21
10,89,44,89,324.55 | TOTALC/F. 11,78,44,85 567.21
(R. K. Padh) (Chetan Khattar) [Pradip Vadhar)

Place :- Jamnagar
Dt. 23/06/2024

Chief Executive Officer

Tulshibhai V. Gajera
Mukeshbhai K. Shah
Bipinkhai D. Kanakhara
Pritiben A. Kharecha
CA Janviben H. Shah

Vice Chairman

Board of Directors

Ashokbhai T. Jobanputra
Shardaben K. Vinjuda
Munishbhai J, Mehta
Krunalbhai V. Sheth

CA Kapilbhai N. Sanghvi

Chairman

Dr. Chetan P. Menta
Chetanbhai R. Madhwani
Amitbhai 5. Kundalia
Kantibhai M. Nakum
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2024

31-03-2023

Rs. | Ps.

35,91,92,723.34
8,9¢,04,431.00

.00

1,96,10,666.05
5,33,864.00
7,28,152.90
22.83,312.00
72,56,735.50
24,12,520.70
0.00
3,01,711,651.49

25,07,27,784.25

2,0C,00,000.00
5,4C,00,000.00
1,0C,00,000.00
1,4C,00,000.00
45,00,000.00
5C,00,000.00
Q.00
1,0¢,00,000.00

2,0C .00,000.00

11,32,27,784.25

EXPENDITURE

1. Interestondeposits, borrowings, etc.

]

Salariesand allowances and providert fund.

3. Directors’and localcommittee members’ fees and
allowances.

4. Rent, taxes, insurance, lighting, etc.

5 Lawcharges.

€. Postage, telegramsandtelephone Charges.

7. Auditor’s fees.

&, Depreciation on and repairsto property.

S, Stabtionery, printing and advertisement, etc.

10. Loss fromsale of ordealing with non-oanking assets.

11 Otherexpenditure.

12. Balance of profit......

Provisions

Provision for Bad and Doubtful Debt A/t
FrovisiontorIncome Tax

Frovision Against Standard Assets
Frovisionfor Proeductivity Linked Incentive
Frovision for Rebate forregular borrower
Frovisionfor Member's Gift

Deferred Tax Provision

Frovisionfor CyberSecurity

Frovisionfornvestment Fluctuaticn Reserve

Net Profit

31-03-2024

Rs. | Ps.

40,40,08,917.45
10,10,88,302.00
0.00

1,92,10,905.02
4,48,144.50
6,52,372.00
17,89,644.00
62,46,3/3.10
24,38,682.87
3.00
3.48,98,665.19

24,06,70,547.45

1,90,00,000.00
5,25,00,000.00
1,00,00,000.00
1,55,00,000.00
45,00,000.00
45,00,000.00

2,00,00,002.00
0.00

11,46,70,547.45

76,24,61,842.23
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PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED ON 31ST MARCH 2024
31-03-2023 | 31-03-2024
Rs. | Ps. INCOME | Rs. | Ps.
72,2947.050.37 | 1. Interestanddiscount. 75,68,66,257.80
1,25,065./0 | 2. Commission, exchange and brokerage. 1,10,132.51
0.0C|| 3. Subsidiesanddonations. 0.00
0.00] 4. Incomefromnon-banking assetsandprof't from 0.00
sale of or dealing with such assets.
3,93,89,726.1&|| 5. Otherreceipts. 5,44,77,165.87
76,24,61,842.23 “ . 81,14,53,556.18
As per our repert of even cate sitached.
(R. K. Padh)
Chief Executive Officer
(Chetan Khattar) (Pradip Vadhar)
For A.D.Ruparel & Co. Vice Chairman Chairman
Chartered Accountants
FRN: 12619d3W
Lg‘:t J:;:' D. Ruparel) Board of Directors
Membership No: 035288 Tulshibhai V. Gajera Ashokbhai T. Jobanputra Dr. Chetan P. Menta
Mukeshbhai K. Shah Shardaben K. Vinjuda Chetanbhai R. Madhwani
Bipinkhai D. Kanakhara Munishbhai J. Mehta Amitbhai 5. Kundalia
) Pritiben A. Kharecha Krunalbhai V. Sheth Kantibhai M. Nakum
Place :- Jamnagar
Dt. 23/06/2024 CA Janviben H. Shah CA Kapilbhai N. Sanghvi
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SCHEDULE FOR BALANCE SHEET AS AT 31-3-2024 ‘

Dther Lighility (10)

Particulars

Bills Peyable 10(1]
31-03-2023

31-03-2024

Rs. Ps.

Rs. Ps.

Nem nal Deposit

Productivity Lirked Incentive

Rebate Payakle te Punctua Borower
txpensss Payable

Total

4241495253
L,10,00.,000.00
45,00,000.00
4,494 60000

2,32,56.552.53

96,13 380/
1,55,00 codoc
45,00 Cod.0C
£,92 900 .00

3,03,07,286.76

Unclaimead Dividend 10(2)

Particul 31-03-2023 31-03-2024
ulars
arheuiars Rs. Ps. Rs. Ps.
Dividerd 202C - 21 12,38 /251.00 12,5590 .00
Dividerd 2021 22 12,27.230.00 10,94 .€78.00C
Dividerd 2022 - 23 .00 10,03 24200
Total 24,55,991.00 33,44,826.00
Sundry 10(4)
Particul 31-03-2023 31-03-2024
arieulars Rs. Ps. Rs Ps

Differed “ax Provision

Provision for Income lax JU7 003
Provision for Income lax 2023-24
Entiy fee reserve

105 Payable

1.1VS. Payable - 01 Cash withdrwa
Shara Apolication Monay
Clearing Au wstiment Accounrt
AIN Suspense A/

Interest <aceivase on UL

Pt Payable

GS7 Pavaola

S.G.S0L Payable

G50 Fayable

Draft ~ayable

Bad & Deoubtu Debts Written Off

tarnest Mony Deposit

Total

S5 3000000
5,0,00.000.00
n.oo

25.00

2%,649 953 00
5,54 7000
2810800
1,43,435.00
94 8424

£ 92100
14,41.032.00
.00

s

m
o [
=]

21,62.619.14
0.00

£,78,60,023.48

H4, 80 000 OC
AV

5,2%5,00 000 00
33.00
35,4511 038
85087/ 00
19824 0¢
7,43.435.00
95 354 04
RILRNVE
13,84 866 00
34.2¢
3,132/6.84
3,13 2/6384
2./9531 80
2152615 14

/0,01 00000

7,42,25,635.84

“iINedl 248512 - VIHE] A4’



THE NAWANAGAR CO-OPERATIVE BANK LTD.

SCHEDULE FOR BALANCE SHEET AS AT 31-3-2024

Arnual Report 2023-2024

Other Assets

Particulars

Cash & Bank Balance [1)
31-03-2023

31-03-2024

Rs. | Ps,

Rs. [ Ps.

Cask o1 hard

State Bark o7 Inia — Rarjit Road Branch
Jamragar Distrie: Co-Qp. Bank Cur At
Gujarat state Co-Operative Bank Cur Afc.
Reserva Bank of Ind x Cur

Reserva Bank of India - 3765

Reserve Bank of Ind & - 0P Setelment
Total

Had 15,107 00
3,31,225.44

i

<,

rd
2
b
R VS R T

~l

dad, 78 00, 803 42

o

b.32.65 977200
12,71,62,185 24
532499178

Lo, 11,1/0.06
49,47,13,410.95
21,32.09,182.02
1,41.909.20
90,05 36,821 0/

Balances with athar hanks 2 (1)

Particulars

31-03-2023

31-03-2024

Rs. ‘ Ps.

Rs. l Ps.

Cent-a Bank of [acia — lamnagar
Bank of Raroda

Bank of 3aroda - FD O/d

HLFC Bank Lo,
Unien 3ans of (ndis
IDBI 8ank  Cur Afc.
10BI 320k Inware RTGS A

IDBI 3ank Quitward RTGS A/

12B1 Bank CTS Clearing Ajc

IDBI Bank ATM Transaction Settelment Ay ¢
1281 3ank IMPS Transaction Settelment A/c

"ain Branch

Total

258472795
5,5370.07975.67
2,535,526.72
B8 A05.55
04, 7 1b.68
1151,400.47

1952 230340/
22,400.39
4,50.37, 144,74
83, 10,320.46
6,00 48,379.17

!
pn —
P

32.43,64,070.35

7594 725 2
402922014
2,23.754.28

B 12,6 /4,90

I rA26.45
10,08 49 52795
11,23,28523.74
22,240,539
22.74,750.08
2.8R,16,155.95

5,86,55.85.1.93

A #1

41,61,88,043.87

Balance with other Banks 2 ( 3 ) (Fixed Deposit}

Particulars

31-03-2023
Rs. Ps.

31-03-2024
Rs. l Ps.

Madhaveura Mer. Co Operative Bank Ltd.
Union 3an< et Indiz = Nain Branch

Banx of 3aroda

State Bark 07 Irzua

Total

2,75 14957.00
37.78,755.00
32 02,37227.00
8,85 0C,000.00

56,03,30,989.00

2,78, 14.997.00
270028 535.00
26,227,064 65000
15,00.00.000.00

71,01,08,180.00

Investments4( 1)

Particulars 31-03-2023 31-03-2024
“ Rs. Ps. Rs. l Ps.
STate COovernmeant secdr Tias Lo8 89308 550,00 2.42.41,08 550 00
Cont-a Goverrnter: Sec.arit s 3,94 231 25.677.00 3,45 02,07,000 00
Total 5,63,24,74,227.00 5,90,43,15,550.00
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SCHEDULE FOR BALANCE SHEET AS AT 31-3-2024

Advance Income Tax and TDS Rececivable 12 (1)

Particulars 31-03-2023 31-03-2024
Armears Rs. Ps. Rs. Ps.

15 Receivable 20:22-23 22.0/8.42 2.00
TDS Receivable 2023 224 c.00 1,21,9e9 16
TCS Receivanle .00 17.00
Advance Income Tax [FY 2020 22) .00 3,79,750.0C
Advance Inco e Tac [FY, 2023 = 24) c.oo 4.85,00,000.00

62,078.42 4,90,01,136.16

Total

Advance 1o Staff and Others 12 ( Z)

3103 2023

31-03-2024

Particulars R Ps. s, >y
Festival Advarce 2.00.00C.00 5,46,000.0C
Computer Advance 16,35.00C 00 Jac

Total

18,35.000.00

5,46,000.00

Particulars

Stativnery and Stamp Stock on Hand 12 (4 )
31-03-2023 31-03-2024
Rs. Ps. Hs. Ps.

Stationerv Stock on Hand
Special adheziva Stamp on tand
Adhesive Stamao

Locser Stamp

Total

1

1

5,24,334.00
2,07,550.00
2,300.00
£,900 00

7,42,714.00

13,04,312.00
223,084 00
3,300.00
14,7.02.00

15,45,406.00

Deposits 12(5)

Particulars

31-03-2023

31-03-2024

Rs.

Ps.

Rs. Ps.

Branch Building Mainza nance Deoosit
Bhart Bill (B3PS) Euonet Deposit
Gujarat Gas Deposit

PGVCL Bi | Collection Jeposit

Unclaim Deposit Receivable [REI)

1otal

1

3,9¢,20C.00
447406 29
5,00.00C.00
7,00,000.00

45 43624

30,89 042.53

3,90,200.0C0
485 (8D a1
5,00,000.00
2.00
97,454 52

14, /5, 835.15

Others12(6)

Particulars

Rs.

31-03-2023

Ps.

31-03-2024
Rs. ‘ Ps.

G5T Receivib e
Settlement Gurantee Fund (UPI}
Unpa'c HDFC Bank Chaques

Total

1

“iINedl 248512 - VIHE] A4’

4,95,975.58
5,00,000C.00

3,30.562.48

3,01,068.0C
5,800,000 .0C

2,78,531.50

10,80,580.50
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Schedule for Profit & Loss Account for the Year Ended on 31-03-2024

Interest and Discount | 1}
Particul 31-03-2023 31-03-2024
articulars
Rs. Ps. Rs. [ Ps.
By Interest Income en Aovances 23,31,27,173.26 30,06, 77.051.30
By Interest Income cn Invastmens 13.418,19.877.11 45,61 83 205644

Total

72,29,47.050.37

75,68.60,257.80

Particulars

Other Receipt (5)

31-03-2023

31-03-2024

Rs.

Ps.

Rs. [ Ps.

By Locker Rent

Miscellaneous Inceme

Incidental Charges

share Trerster Feos

Insoection Charges

Dividenz incoma

Lim't Procession Charges

Prefit on sale of Fred assets

Naemnal Membeor Fees

Referal fees Income

Commissior on sales of spedial zonesive stamps
Cheque Bocs Issue Charges

Ewcess Provisiors ot barer Years
PNMLLBY — PMSBY Cormmission [ncome
Rupay Leb t Cand Commiss on

Excess Income tax Irovisions

ATN Card Re ssue Feos

Frofit on sa e of Security

Recover'es from Madkvpura Mer. Co oo Rark
Gujart Gas Bil Collectior Commission
Cutward Bl Comm ssion

PGVUL Bl Cammission

Reversal of COVID 2019

Cash Misappropriat on Racovery
Total

42,55,208.00
2e,12.02:4.94
2318 A SRS
20,652.00
5,97,147.C0
75000
33,70,553.63
82,429.00
317500

e TR G TR 3+
c.Lo
17,.418.¢0
1,42 200 C0
1,0C,00.0Q¢.C0
1,39.257.e3
12700

P TR HA
3,32.000.C0
43,54 984 00
3,93,859,726.16

41 40,344.50
21.70,479.69
22 o842 Yo
11,344 00
5.560,178.76
Th0.00

B3 B/ 537.88
b3 caa. 1)
203000

20 40 935 68
AL 07347
72301500
A, 70100
31,254.00
PR TS N WA 1 <]
12,1, 1bb.80
24,750.0C

1,95 4125000
1,00.00,000.C0
109,034, 24
2100

oo

Q.CC

o.0e
5,44.77,165.87

n

Rent, Tax, Insurance and Lighting | 4 )

Particulars

Rs,

31-03-2023
Ps.

31-03-2024
Rs. [ Ps.

NS Lrance bapenses
tlectricity Experses
Fouse Tax and Rent

Total

120,43, 15 1.00
29,56, 709,05
4e,10,80&.00

1,96,10,666.05

1,204 7,335.00
1930

93,0502
43,68

3£3.00

1,92 19,909.62

Low Charges [ 5 )

Particulars

Legal Advisor and Corsultant feos
Legal txpenses
Total

Rs.

31.03-2023

; Ps.
2,19 682 00
3,14,182.00
5,33,864.00

31032024
Rs. [ Ps.
20627300
41,8150
4.88,144.50

72
Al
Z
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Schedule for Profit & Loss Account for the Year Ended on 31-03-2024

Depreciation on and repalrs to property ( &)

Particul 31-03-2023 31-03-2024
articulars
Rs. ]_ Ps. Rs. l Ps.
Depreciation 65.03,739.00 54,20,795.00
Fquipment - Mainalance Fxpenses T.52,996.50 R 2557510
Tutal 72,56,735.50 62,46,373.10
Stationery, printing and advertisement { 9 )
Particul 31-03-2023 31-03-2024
articulars
Rs. } Ps. Rs. Ps.
stationery  Priintirg txpenses TAAC08.0 15,57, 25087
Advert sement Expanses 58242800 R 27 130.0C
Total 24,12,520.70 24,38, 682.87
Others (11)
i 31-03-2023 31-03-2024
Particulars

Rs. L Ps.

Rs. l Ps.

subscriptior 1o periodicals and newspapers

Viscellaneoas Expensos

Rulding Recairng Exeerses

Travelling Fxpenses

Statt Group Gratuity Premium

Compuicr Fxpenses

Leased Line Expenses

SMS Exuenscs

Software Expenses

Loss 0N sali 07 Assets

Security Purchase Fremiue
neome Tax of tarlier Year

Conveyance ITxpenses

Hlectne fittings S furm fore foes
feeting Expensos

Secunty Service Lharges

Demate / SGL AT Sorvive Charges

Anreal General Meeting t xpeises

Advisory Fees Gilts / CIBIL

dank Charges

Srofessional Tax

CasnVan Fitk — up Charges

Rooks & Periodicals

House Keep ng Expenses

ATM Cards Managemuens Expenses

Gsl ad

Rupay Debit Charges

RTGS Hosting Charges

Professional Fees caid To Arch'tect

Stipend to Apprentice

_oss on sale o Security

BRI Penalty

CBS Hosting Charges

Computar ANMC Chargas

Vianage Security Qoeratiors

CERSAI Expense

nterest Experses (Cesesas Cur. A/c)

Flection Expenses

Total

“iINedl 248512 - VIHE] A4’

2, 78,504.00
37,48,964.74
2.49,255.00
1,95,622.00
34,88,396.00
13,0%,174.29
13,29,221.00
7,33,752.00
17,15,861.00
158 416 50
3,75,000.00
38 10,0687 35
5,42, 745.00
75,397 00
,76,963.00
256,885 DD
3,263.00
12,9560
45,786.00
L, 944 /4
22,000.00
L, 000,00
LL,785.00
44, 300,00
31,15,056.00
214505759
15,48,419.10
A42,918.00
L8,000.00
L1,9:47.00
,20,000.00
T5,000.00
0.00

0.00

0.00

0.00

0.00

0.00
3.01,11,651.45

) . W — ad

L

2,846,952 00
31,565,493 33
L0120
1,89,893 00
58,472,985 00
L1,76,462.07
15,8183/ .00
10,23,843.0C
14,15,678.00
237100
22,49,927.0C
200
6,23,703.00
50,948 OC
37,955 00
S8R YR AU
3,133.00
2,342,080
5,17,033.00
54,8k 9
20,000.00
5,25, 2000
12,482.00
4,40,080.00
45,43,477 00
PR REARIE
17,40,674 7
19,237,990 00
1,49,812 00
1,358,404 70
J.00

2.00
27,61,253.00
5,72,204.00
9,19.083 00
5,000.00
19,677.77
3,635.00
3,48,99,668.19
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS FORMING
PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2024

A. Background:
The bank is registered under The Gujarat Co-operative Societies Act, 1961 wide registration no. SA 1907
dated 17/07/1978. Bank is having Head Oftice at Jamnagar, 10 (Ten) branches and 1 {One) extension
counter at the year end. Its area of working is Jamnagar District. Bank Is having 8678 shareholders as on
31.03.2024.

B. Basisof Preparation:
The accompanying financial statements are have beon crepared under the historical cost convention. on
the accrual basis of accounting on going concern basis, unless otherwise stated and cenformin all material
aspects which comprises applicable statutory provisions, regulatory norms/guidelines prescribed by the
Reserve Bank o7 India (RBI) / Banking Regulation Act, 1949 /The Gujarat State Co-operative Act, 1961 and
Accounting Standards issued by the Institute of Chartered Accountants of India (ICA1), and the prevalent

accounting practices inthe banking industryin India.

C. Useof Estimates:
The preparation of financial statements requires the management to make estimates and assumptions
that a-e considered in the reported amount of assets and liabilities (including cortingent liabilities) as on
the date of tha financial statements and the reported income and expenses during the reporting period.
Management believes that the estimates used in the preparation of financial statements are prudent and
reasonable. Actualresults could differ from these estimates. The mpact of any revision in these estimatas
isrecognized prospectively fromthe period of change.

D. Significant Accounting Policies:

1. Rewvenuerecognition:
1.1 Income and experditure are accounted on accrua basis, except the following, which are accounted
for on cash basis.
1.2 {i) Income from Non-Performing Assets (NPAs!, comorising of advances and investments, which is
recognised upon ~ealisation, as perthe prudential norms prescribed by the RBI
{iNQverdue interest on investments and bills discountad
{iii) Expeses pertaining to postage, Local Authorities dues, Utility Bills, Professional Fees, Insurance.
Law Charges, Electricity, Telephone.
{wv)Commission on Guarantees
{v]Locker Rert

2. Investments:
Thetransactionsinallsecurities arerecorded on “Settlement Date”.
2.1 Classification:
Investments are classified into three categonz2s viz. He d to Maturity (HIM), Available for Sale [AFS)
and He dfor Trading (HFT) as per RBI Guidelines
In respect of securities included in any of the above three categories where interest / principle is in
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arrear formore than 90 days, incomeisnotrecognised as per prudential norms.
2.2 Basisof classitication:
i. Irvestmentsthatthe Bankintendsto holdtillmaturity are classified as "Held to Maturity (HTN)™,
ii. Irvestments that are held principally for resale within 90 days from the date of the purchase are
classified as “Held for Trading (HI 1)".
JArvastments, which are not classitied in the above two categories, are classified as "Availabk o for
Sale (AFS)".
iv. Aninvestmentis classifiod as HTM, HFT or AFS at the time of its purchase and subseguent shifting
amongst categoriesis done in conformity wit1regulatory guidelines.
v. Irvestmentsare further categorised as:
(a) Goverrment Securities (Central & State)
(b) Other cpproved Securities

(c) Sharesofother Co-Operative Institutions

(d) Bendsof PSUs

(2) Otherinvestments

2.3 Valuation:

i. I determrining the acquisition cost of aninvestiment
{2) Brokerage/commission received onsubscrigtionsis reduced from the cost.

(b} Brokerage, Commission, Securities Transaction Tax (STT) etc., paid in connection with
acquisition of investments are expensed upfront and excluded from cost.

() Broken period interest paid [/ received on debt instruments is treated as interest
expense/income and is excluded from cost/sale cors de-ation and is treated as expenditure /
income in Profit & Loss Account.

(d) Cestofinvestment under AFS and HE T category is ceternined on F11 O basis {first in first out}
fo-investments.

ii. Transfer of securities from HFT/AFS category to HTM category is carried out at the lower of
acquisition cost/book value/market value on the date of transter The depreciation, if any, onsuch
transter is tully provided for. However, transfer of sacurities from HTM category to AFS category is
carried out on acquisition price/book value. After transfer, these securities are immediately re-
valued ard resultant depreciation, if any, is provided.

i, Treasery Bills and Commierdial Papers are valued at carrying cost.

iv. Held to Maturity category:

Irvestments under Held to Maturity category are carried at acquisition cost unless it is more than
the face value, in which case the premium is amaertised over the period of remaining maturity on
constant yela basis. Such amortisation of premium is adjusted against income under the heac
“Interzst on investments”.

v. Availaolefor Sale and Held for Trading categories:

Irvastments held under AFS and HFT categories are indivicually re-valued at the market price or
fairvaluedetermined as per Regulatory guidelines, and only the net depreciation of each group for
each category viz., (1) Government securities (it) Other Approved Securities (i) Shares (iv) Bonds
and Debentures and (v) others is provided for and net appreciation, is ignored. On provision for
depreciation, the book value of the individual securitv remains uncnanged after marking to
market,

vi.Irvostmerts are classified as perferming and non performing, sased on the guidelines issaad by
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the RBI. Investments become non-oerforming where nterest/instalment (including maturity
proceeds)is due and remains unpaid for more<han 90 days.

3. Loans/Advances and Provisions thereon:

31 Lleans znd Advances are classified as performing and non-performing, based on the

guidelines/directivesissued by the RBI. Lean Assats become Non-Performing Assets (NPAs) where:
In respect of term loans, interest and,/or instalment of principal remains overdue for a period of more
than S0 days;

il. In respect of Overdraft or Cash Credit advances, the acccunt remains “out of order”, i.e. if the

3.2

outstanding balance exceeds the sanctioned limit,/drawing power continuously for 90 days, or if there
are no credits continuously for 90 days as on The date of balance-sheet, or if the credits are not
adegquate tecover the mterest debited during the same period;

NPAs are classified into Sub-Standard, Doubtful and Loss Assets, based on the following criteria
stipulated by the RBIl:

Sub-standard: A loan asset that has remainaed non-performing for a period less than or 2qual to 12
months.

. Doubtful: Aloanasset that has remuainedin the sub-standua-¢ category for a period of 12 months.

iil. Less: Alcan assetwhera loss has beenidentified but the amount has not been fully written off,
3.3 Provisions are made for NPAs as per the extant guidelines prescribed by the regulatory authorities,

3.4

subjecttominimum provisions as prescribed below:

Sub stancard Assets: 109
Doubtful Assets
-Securad portion: i. Upto OneYear aftersub standard —20%

i. Cne Yearto 3 Yoarfromsuk standard —30%

iii. Morethen 3years— 100%

-Unsecured portion 100%
Loss Assets: 100%

Acditional provisions carried in the accounts over and above requirements under the prudential
norms orescr bad by The Reserve Bank ot India, whick can be cors'dered as carmarked reserves aro as
under:

(I Bad & Loubtful Debt Provision u/s.36{1){viaa}

{I" Bad & Doubtful Debt Reserve

3.5 For restractureasrescheduled assets, provisions are made in accordance with the guidelines issued by

the R3l Under Resclution Framework suidelines released by RBI, additional 10% provision has bheen
providec in all restructured account.

3.6 Inthe case of lcan accounts classified as NPAs, an account may be reclassified as a performing assetifit

confirmstothe gu de ines prescribed by the regu ators.

3.7 Amounts rocoverad sgainst debts written off in earlier years are recognised as revenue in the year of

recovery.

3.8 In addition to the specitic provision on NPAs, general provisions are also made tor standarc assets as

perextant RBI Guidelines and are not considered for arrivirg at the Net NPAs,
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3.9 Appropriation of recoveries in NPAz are made in crder of priority as under .
a. Principal
b. Irterest
c. Charges, Costs, Commission etc.

3.10 In case of suit fileg accounts, recovery is appropriated principle, Charges and then unrealised
interest.

3.11 The overdue interest inrespect of advance is provided separately under Overdue Interest Reserve as
perhedirective issued by the Reserve Bank of [ndia.

4 Property, Plant and Equipment:

4.1 Propery, Plantand Equipment (PPE) are carried at cost less accumulated depreciation/ amortisation.

4.2 Cost includes cost of purchase and all expenditure such as site preparation, installation costs and
professional fees incurred on the asset before it is put to use. Subsegquent expencditure(s) incurred on
the assets patto use are capitalised only when it increases the future benefits from such assets or their
function ng capability.

4.3 PPE [including land where the cost of land is not segregated) are depreciated on written down value
method atthe following rates.

Sr.No. Farticulars Rate ol Depriciation
1 Premises 5% (D WDV
2 Furniture & fixtures 10% @ WDV
3 Equipment,/ Machinery & Vericles 15%@WDV

4.4 Computers and software are depreciated on Straight Line Method @ 33.33% as directed by the
Reserve bankofIndia.

4.5 In respect of assets acquired during the year, depreciatior is charged for the entire year if the assetis
purchased and retained for 180 days or more. Otherwise 1itis charged at 50% of the normal rate of
depreciation. Nodepreciationis charged on PPE seld curing the year

4.6 Fixed assezswhich have been fullydepreciated but a-e still nuse, arecarried inthebooksatRs. 1/-.

5. Impairment of Assets:

Fixed Assets are reviewad “or impairment whenever events or changes in circumstances warrant that the
carrving amount of an asset may not be recoverable. Recoverability of assets to be held and used is
measured by a comparison of the carrying amount of an asset to future Net Discounted Cash Flows
expected to be gererated by the asset. If such assets are considered to be impaired, the impairment to be
recognised Is measured by the amount by which the carryimng amount of the asset exceeds the fair value of
the asset. However, at the year end, there is no indication regarding impairment of any of ban<'s assets.
Hence, noprovisionforimpairment lossismade.

6. Employee Benefits:
6.1 Short Term Employee Berefits:
The und scounted amounts of short term emp oyee oenefits expected to be paid in exchange for
services renderecd by employeesis recognized during tha period when the employee renders services.
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6.2 Long Term Employee Benefits:
i. Defined Contribution Plans:
a. The tank has Defined Contribution Plan for post-employment benefits, charged te Profit & Loss

Accountin the formof—

»  "P-ovident Fund / Employees Pension Fung’ administered by the Regonal Provident -und
Commissionrer

ii.  Defined Benefit P ans:

a. Fundea Plan : The Bank has Defined Benef't Plan for post-emiployment benefitsin the form of
gratuity for all eligible employees administered through trust, funded with Life Insurance
Corporation of India.

2. Liability forthe above is proviced based on actuarial valuation asatBalance Sheetdate.

c.  The cost of providing defined benefits is determ ned using the projected unit credit method.
Actuarial gains or losses are immediately recognised in the Profit & Loss Account and are not
ceferred.

iii. Otner .ong Term Employee benefits:

a. Alleligible employees of the Bank are eligible for compensated absences, silver jubilee award,
leave travel concession, retirement award. 1he costs of such long term employee benetits are
internally tunded by the Bank.

Segment Reporting:

The bank recognizes its business segment as Treasury Operat'ons, Corperate/ Wholesale Banking, Retail
Banking and Other Banking Business operations segmenrt as reporting segmentinaccordance with the R3|
guidelines andin compliance with the Accounting Stardard 17 "Segment Reporting” issued by Institute of
Chartered Accountants of India.

Further bank is cperating in Jamnagar District of Gujarat State only and hence reperting on Geograghic
Segmentaticnis not applicable.

Related Party Disclosure as per AS18:
In compliance with AS 18 issued by ICAlLand alsu as per RBI Guidelines, details pertaining to Related Parzy
transactions are disclesed asunder,

SN key Management Personnel Amount Amaunt
LR Y oF N Sanctiored Qutstanding
. Board of Director .
1 2 .067.00 2,213.00
(Against Bank’s FD & LIC Policies) A ’

Taxesonincome:

Income tax expenseisthe ageregate amountofcurrent taxanc ceferred tax expenseincurred by the Bank.
The current tax expense ana deferred Lax expense are determined in accordance with the provisions of the
Income lax Act, 1961 and as per Accounting Standara 22 — "Accounting “or Taxes on Income” respect vely.
Deferred Tax adjustments comprises of changes in zhe defer-ed tax assets or liabilities during the year.
Deferred tax assets and liabilities are recognized by coasider ng the impact of timing differences between
taxable incom= and accountingincome forthe currertyearand carry forward lossas.

Deferred tax assets and liabilities are measurad using tax ratas and tax laws that have been enacted or
substantively enactad at the balance sheet date. The impact of changes in deferred tax assets and
liabilities 's recognized in the orofit and loss account. Deferred tax assets; liakilities are recognized and re-
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assessed at cach reporting date, based upon management's jLdgment as to whether their reclication is
considered asreasunably certain.
Deferred Tax Assets are recognized on carry forward of unabsorbed depreciation and tax losses ony If
there is virtual certainty supported by convincing evidencea that such deferred tax assets can be realizec
against future profits.
While making provisions for Income 1ax on current years Ince ne in the Profit and Loss Account. Deferred
Tax asset is calculated at Rs. 2,03,517/- so as te reduce the deferred tax liability aggregat ng to Rs
53,76,483/-. Bank has made provision of Rs. 55,80,000/-. Manageme=nt of the bank has decided not to
recognise DTA of Rs, 2,C3,517/- not being material amount. Therefore no provisien for DTA is made during
thecurrentyearand lastvear DTL of Rs. 55,80,000 has been carried forward.

® PriorPeriod Item
The GST txpense ameunt of Rs. 2,16,498/- debited to profit & loss A/Crelates to Y 2022-2023 {Ay 202 23-
24) paid on Date 30/:2/2023, vice DRC 03 ARN NOAD2412230773021 which needs to be considered as

prior perioditem.

10. Provisions, Contingent Liabilities and Contingent Assets:

10.1 In confarmity with AS 29, “Provisions, Contingent Liabilit ©s aad Contingent Assets”, issued by the
Institute of Chartered Accountants of India, the Bank recognises provisions only when it has a present
obligat'on as a result of a past event, and would result in o probable outflow of rescurces emboadying
economic benefits will be required to settle the ooligation, and when areliable estimate of the anrount
of the ebligation can be made.

10.2 No provisionis ~ecognised for:

10.2. 1 any possik e obligation that arises from past events ard the existence of which will be
confirmed only by the occurrence or nen-occurrerce of one or more uncertain future events
notwholly withinthe control of the Bank: or

10.2.2 any present obligation that arises from past avents but isnot recognised because:
10.2.2.1 It is not probable that an outflow o7 resources embodying economic benefits wil be

requi-edtosettle the obligation: or
10.2.2.2 Areliable estimate of the amount ef obligation cannotbe made.

10.2.3 Suchebligations are recorded as Contingent _iabi ities. These are assessed at regularintervals and
only that part of the obligation for which an outflow of resources embodying economic benetits is
probable, s previded for, except in the extremely rare circumstances where no reliable estimate can
ke made.

10.2.4 Contirgent Assets are not recognised nor disclosed inthe financial statements.
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Notes an Accounts

1. Employees Benefit:
In accordance with the Accounting Standard (AS -15) "Employeas Benetits” (Revisad 2005), issued by the
Institute of Chartered Accountants of India, the oblipation of she tank, on account of Gratuity and Leave
Encashment payable o1 retirement are made as per actuarialvaluation. Foractuarialvaluationthe barkhastie
upwiththeLICof Ingia. The Fositionof Fundason 31/03/2024 15 as under.

a. Gratuity: [Amount in Crore)
Particulars 3103 2024 |31 03 2023
.Fa|r Value of the Plan as at the beginning of the year | €.G7 6.32 J
Transler In )/ (Out) plan assets
Interest Cred ted 0.48 0.44
Expected Actual Return on Plan Assets - -

Actuarial Gain / [l oss)/ Charges (0.06) (0.04)
Contributions as premium to Gratuity Fund 0.60 0.33
Berefit Paid (Q.7C) (0.38)
‘Fair va ue of Plan Assets as at the end of the year 6.93 b.67
.Salar\,' Escalaticn Assumption by actuarial 1.e. LIC 5% 5%

¢ The Payment of Gratuity on Retirement or at he time of resigration shall be calculated as per the
Fayment of Grotuity Act, 197 2.
b. Inadd’tionto above baak has paid Rs. NILduring the yrar

Leave Ercashmmrent: .
[Amount in Crore)

Particulars 31-03-2024 | 31-03-2023
Fair Value of the Plan as at the beginning of the year | 3.87 363

[ransier In,// {(Out) plan assets - -

InTerest Cred ted 0.3) 0.26

Expected Actual Return on Plan Assets - -

Actuarial Gain Jiloss)/ Charges (0.05) (0.02}
Contrioutions 0.37 0.00
Berefit Paid - -

Fair va ue of Plan Assets as at the end of the year 4.49 3.87

¢ Loave Encashment in raspect of Privilege Leave and Sick Leave is the maximum accumulated up o 300
days and at the time of retirement or resignation maximum 300 days leave encashment or Balance of
urearnadleavewhich everloweris paidtothe emoloyee.

» Leave Facashmert paid during the tenure of service is charged to Profit & loss Account of the Bank.
During theyearRs, 72,50,071/ and the sameis charged to the Prefit & loss Account.

¢. The Bank has zdopted the Provident Fund scheme. All eligib e employees are entitled to receive bonefits
under the Ban<'s Provigent Fund scheme. The Bank contributes montnly at a determined rate {currently

12% ot employez's Basic pay ~Dearness Allowance |, These contributions are remitted to the Ottice of the

Provident Fund regularly. The Employer's Contribution towards provident fund is charged to Profit & loss

Account.
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2. Segment Reporting:

Business Curporate ¢ ) . Other Banking
. Treasusy . Kot Banking . = Total
Sepments g RSy Whaolesale Barnkime ‘ = Business ‘
Particular Current | Previous | Current | Previous | Current | Provieus | Current Previous Cutrent | Previous
Arficulars . . . . . - - + - -
- Near Year Year Year Year Year Year Year Year Year
Revenue ERNN 434K 2060 1920 (AN Y0l EEAL 305 N115 To.24
sul
Resull 1373 14,30 L a0 s L0 s 10 2407 AERr
Proftit
Limallocared
‘ NIL NIL
CXPETISES
Oneratimgy _
. h 2407 2307
prehit
Income taxes 303 san
Exoraordinary . .
- : NA NA NA NA NA NA NA NA NA NA
protic - loss
m { { ll" L l ‘ |
Orther
i Ao NA NA
wformation: N A N A NA N A NA N A NA NA
Scoment ) ) ) )
&t ] NA NA NA NA NA NA NA NA NA NA
asseis
Unallocated . .
T NA NA
BER
Total assens NA NA
Seyent \ \
ltabilities N N
Unallocated
s NA NA
Lattlities
Lol
) NA NA
ltabtltes

a. Allocation of common cost to the extent the cost which is directly identifiable are allocated to the -elated
segments, other common costs are allocated onreascnable sasis.
b. Unallocated expenses are allocated to different segmerts on reasonable basis in view of unavailability of
data fromthe system.
3. Disclosure of various information as required by RBI circular no. DOR.ACC.REC.N0.45/21.04.018/2021-22
dated 31.08.2022 isas under:
3.1 Regulatory Capital

a) Compositicn of Regquiatory Capital ‘ )
(Amount in X crore)

Sr. No. Current Previous

Particulars
Year Year

Paid Lp share captal and reserves (net of deductions, it any’

i) 93.02 7515
i) Other lier 1 capital

i) | Tier 1 capital {1+ 1) 93.02 79‘15.
iv) | Tier 2 cooital 29.37 27.83
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v) Total capital (T er LiTier 2) 122 40 106G 98
wi) Total Risk Weightad Assets (RWAS) 31252 305,56
wii) Paid-uo share capital and resarves as percentage of RWAS 29.76% 25.65%
viii) Tier L Ratio {Tier L capital as a percentage of RWAs) 29.76% 25.65%
ix) lier 2 Rano {Lier 2 capital as a percentage of RWAs) 9% 9.02%
Capital to Risk Weighted Assers Rano (CRAR) [Tetal Capital as a
w) - ' 39 17% 2 u e
porcontagn of RWAS)
xi) Lewerage Ratio NA NA
Percentage of the shareholding of
) Government of India
xii) R . " 5 NA NA
<} Statez Sovernment (specify name)’
c) Spoensor Bank®
xiii) Amoart of paid-up equity capital raised durning the year 1387 0.48
Amoant of nen-equity Ticr 1 capital raised during the year
xiv) NIL NIL
amouart of Tier 7 capital raised curing the yea
xv) NIl NIL

E)Draw down from Reserves _
(Amount in X crore)

Sr. No. Farticulars Amount Rema-ks
1 Charity Fund 0.11 Utillsed towards charity as per Board
Approval
2. Investiment Depreciation 1.00 Arwunt recewved from MNMCB and hence
Resarve (MWL) transtarred to Trofit & Loss Account

3.2 Asset Liabiliw Management
aYMaturizy pattern of certain items of assets and liabilities

{Amount in X crore)

Cay 2 8 1= 31 Qyea- 2 Over over Qver avear Qver Tetal
1 o ™ w davs morths 3 & 1year Rl 5
7 14 20 10 and to monrtas | morths and yvears years
days days | Days 2 3 andup | andip upto and
months | moenths to o 3 up tao
s} Tvear  yeory 5
\Vonths years
Deposits 65.94 | 321 | 3.0% | 1580 429.53 41.30 73.08 186,22 13112 0 0 059.06
Actvances ul 1257 129 | 288 765 132 1827 3123 1345 106 4 2698 | 355 27
nvest nenis 0 0 0 0 3.77 15.73 1424 108 33.72  140.64  418.84 | 6l .9l
30rrowings NIL MNIL NIL NIL N L MIL N L NIL NIL NIL NIL N L
TOren MNIL ML NIL NITL N L NIL N L NIL NIL NIL NIL N L
Currancy
assets
-oreign MNIL ML NIL NIL N L ML N L NIL NIL ML NIL N L
urrency
liakilitias
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3.3 Investments

a) Composition of Investment Portfolio

As 2t 31-03-2024 CRIURET SIS ST
loversDiresne. n wvestinen s oulside hedia
ndia
- Subaidiaies . fonernment i . e Tt
18 e ota Sedul e s =7 T p—— .
- Desbrer tunes ardsor FuLies and o e “'E”(’ Invastmants
Aporoves | Shares Otae o] wesbioeols | (ndeding Cthors  cutside
N and Bords Jui . N Jorine
RO S i adia local India
vanouras : vancoureas
authio gies)
Fe d to laturiny
[STRRETY AR Nl MNIL a.=a MNIL Nl Las Lo NIL Ml NIl N . i8s 0
Less Prow s on fon NI NIL NIL NIL NIL NL NIL NIL NIL NIL N L
norperforming
investments (NP1 . . .
Net 87 o NIl MNIL a0 NIL NL G el NI NIL NIl N . i8s 0
Avallavle for Sale L [\ NIL N
Lrass 0= NIL NIL NIL NIL NL 40z 82 NIL NIL NIL N L 202 84
Less Poow afon Tan NI ML NI NIl NIL NL NIl NI NI NIl N .
deprrecictivm e N2
Net NIl NI NI NIL NIL 402 B NIl Nl NI N . 202 84
tedfo- irading NIL N ML N
Groce NI NIL NIL NIL NIL ML NIL NIL NIL NIL N L
Lere Foow s o fin NI L NIL NIl NIL L NI NIL NI NIl N
depreciancn ana Nl
Net NI Nl NIt NI NIL L N Nt NIl NIl N
Tl livesl e s EERIBEY NIL NIL 050 NIL L S9C 9 NIL riL NIL NoL 590 94
Less  Prov s on ror NI ML MNIL NIl NIL L N N NI NIl N .
Nanparfornung
| neshTie ks
Less Prov s'on for NI NIL MNIL NIl NIL Nl L ML NI NIl N .
depreciansn are N
Net =90 24 it NIL 0 =0 NIL L SO0 9t NIt rll NIt N EEIUCEY
As at 31-03-2023 Pt i Tore)
Investmerts in Investme~ts outs de Incia
Incia
- . Guvere ent . . Toia
Oth Scosidiar s catal ' i Subs diarics tal
<het ol SeULrifes . oy e
L ime it ~ Detverninuiros Ao . ‘ _‘- _‘ and/or hvestimie v Ny 2l ety
R . Approved Sha s . Qthers muestnenty {irciading . Oivers auts de
Securites - . ane Toanes wi 't R . jont
Secu s n dia loca [LHE]
venTLes . venures
authenes)
Held to Maturity )
Gross TR 44 MIL ML 0 ds NIL NIL 132 85 NI NIL INIL N 182239
Less: Frow sion for NIL MIL MIL [\ NIL NIL NI N NIL MNIL NIL
nenserforming
mveastrmants (M1}
. ! . - . . . ‘
Nt ] TR A NIL NIl D3 ! NIL NIL 18285 NI | NI NIL NI 1582 82
Available for Sale ) ) ) N | NIL NIL N
Gross a5U.80 NIL NIL [ NIL NIL  asesU NI MNIL NIL NIl ShLC
Leess Frovsion fue NIL MIL NIl N NIL NIl NI N . MIL NIL NIL
doprac aton and NI
MNet R0 R0 NIL MIL N . NIL ML 8L EU N ML Ml NI. 180 KO
Held for Trading NIL NIL NIL NIL
Lross ML MNIL NIL N . MNIL NIL NI N o MNIL ML NI
Less: Provsien o NIL NIL NI N NIL NIL NI N MIL ML NIL
dopracaton and NI
[NIals NIl NIL NIL N . NIL MNIL NI NI MNIL ML NIL
Total Investments 553 24 N NIL 0.4z NIL N L D036 NIL NIL NIL NIL ELENCE]
Less: Provsion fo- NIL NIL MNIL [ NIL NIL Ml N - NIL NIL NIL
nonoerforming
Investmeants
Le=s: Provsion fo- NIL MIL NIL N NIL NIL NI M. MIL ML NIL
dz=przc aton and NI
Nt hodtg MNIL MNIL DAk NIL MNIL Sbabs NI. NIL ML NIL b s
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b) Movementof Provisions for Depreciation and Investment Fluctuotion Reserve

Amountin Torore)
. Current Year Previous Year|
Particulars

A NMovement of provisioas beld towards depredation on

investmerrts

a) Cpening balance 10.69 11.69
b} Add: Provigions made during the year .00 0.00
cl Loss: Write off / write back of excess provisiors durng

the year 1.00 1.00
) Closing balance 9.69 10.69

)y Movement of Investment Fluctuation Reserve

o) Opening talance 23.98 20.48
b) Add: Amcount transferred during the vear 1.50 3.50
) Less: Drawdown 0.00 0.00
d) Closing balance 25.48 23.98

i) Closing velance in IFR as a perventage of closing balance of

investmerts in AFS and HFT/Current category 6.69% 6.29%

¢) Soie andtransfers to/from HTM category
There was no sale and transfer to/from HTM category during the year.
d) Non-5LR investment portfolio
/) Non-performing nen-SLR investments
_ (Amount in X crore)

Sr. Particulars Current Year Previous Year
NO.

a Qpening balance NIL NIL

b)  Additions durirg the year since 1 April NIL , NIL

¢ Reductions during the above period NIL ' NIL

a) d Clos ng 2alance NIL 4 NIL

el 4 Tetal provisions held NIL 4 NIL

i) Issuercompositionof non-SLRinvestments
[Amount in X crore)
Extert of ‘Below

S, Issuer Amotnt Extent of Private Investment Extent of ,EJ:E:: e(;fr

No. Placement Grade’ "Jnrated’ Securitios
Securties _ Securities

(1 {2) 3 (4) 1 (o) i

currant Previous [Current| Previols [Current| Frevious Current Fravious currert| Previous

year Year year Year vear Year vaar Voar vear Year
al | sus NIL NIL NIL NIL NIL NIL NI NIL NIL NIL
b} |-Is MIL NII NIL NIL NIL NIL NI NIl NIl NIL

t) |3arks NIL NIL NIL NIL NIL NIL NI NIL NIL NIL
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oY

} Frivare NIL NIL NI NIL NIL NIL NIl NIL NIL NIL

Coruereies

3

Subsidiaries/ NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Jomint vventuros

1 hers 0.50 NIL .50 NI NIL NIL NIL NIL NIL NI
g} Frovisicn halg NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
“owards
cepreciaton

Tuta 0.50 NIL 0.50 NIL NIL NIL NIL NIL NIL NIL

e) Repo transactions {in face value terms)
Thare were no Repd transactions during the year.
3.4 Asset quality
a) Classification of advances and provisions hzld

{Amaunt in X vrore!

stancard noa-Ferferming Toral

1otal standard

Advances Ruttandand Di-ubotful Las Total NPA

Lruss Suandau Advanties e N A ’
Japeang talance a4 24 ~ 34 ‘ [T Aot ' SR s ‘
S ACITons dun e She yea FERCTY )
less Reductions during (s ye ™ 2217
L« 05 ng ba ance ERIG Lok SN [V BT i Shbor
FRaedu duns n Gross N8 Jue <o

1} Upzracanen ERN

I Racovaries |ext, d ng reroveries from o pgrader acen, nts! MNIL

mpI2cn™zal FruasnTa Arms- ors NIL

iv) Witte OFfs othoe brar those Coder [§i7) above NI

Frovisiens [exc udirg -loatig Frovs eas)

Dpreaing el ce e poovis.ons he
Al T e an Al s e o g e e
Less s Bxeas provisio© s s 0 e oF lua
Sus ng batasce of wiueisto s el
. 1A S SFOVISION INE UA2S T8 208 DOA POVIEIe™ an dad & do. bt |
Hests over ard 1oove min mram e red onser 1RAD noros

Net NFAs

Cpening balanza

Ard Fresk additions d. -ing t9e year

Less: Recuctions Jur g the yea

Clesing Balaice

Hloanng Provisions

ML
Cpenng Balane NIL
Add: Additional arowis ars mads duriog the year ML
Less: Amount drawr aaan dL g the year NIL
L osing balace of floaning provisions NIL
Technivg wrire-ofs and the recoveiies made thereon
Cpenng balance of Tecknicn 7 Pricers2 written off accounts NL
Aud Tocmical, Proase -Fa weibe o7 du 0 -g the yeeso NIL
Less: Fecover es e ™ omrevicusy eranical! proodesdal writte rofi NIL
SCIOUNTS dUnng The year
Closing balance NIL
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Ratios Current Year Previous Year

2 34%
NL

Gross NPA to Gross Advances 2. 25%

Nat NPA to Net Advances N L

BT 23%
(51.25/7.39)* 100

N4 R1%
(46.53,/8.81)* 100D

Provision coverage ratio

b) Sector-wise Advances and Gross NPAs

(Amcursiy Too @)

CUrePT Yes - revieus Year
5 Surien tage uF Pe e lage of
No. Sewar® CLtstanaing Gross N2As vLtstarairg Gross NPAs o
: “atal Grass NPAS ota Tota Gross NoAs aral
Advances Acvarces rotnart Advarues Acvantes in that
et sl
1) Frority sector
ER Agroulfe e and alli=d acbittes LR} (SRR LT S L I Ot L L7 O
by AL Tt s s sl s s ety st i
|
lenc’ng 204.00 100 1.96% 20537 5.09 21Ty
O Services 0o 0.30 200 0.02 a.oe 0 oo
di Persoral loans 3379 TEL% 52.83 1.20 2 6%
Subrote (i) S Wi B0 RARFE 15175 EYETS) R
B NOA-pricrty sector
al At ool re ard alli=d aotiittes (ARSI ' oot [ARE & Qoo [ANA (AR &l
b duast ¥ 0o : (SN [ARE & O [ARAS) [GRN )
o Servites oue V [ REEL a0 uoe 0 oo
i ) Parsoral loans 114.25 i 1.3 1.22% 8122 1.71 2 1%
sLb total 1) 11l3.:is - 1.3v 1.01% 53100 L1 211
Todal (1 F 0 SNs 2y 7o 2.I8% TR | N2
c) Particulars of resolution plan and restructuring
- . - o ” . R ] - - -
i Detads of aecownts subjected (o restructaring
Nicro, small and Retail {excluding
Agr culture ana Corporates Med um ag-iculture and Total
a ied activities (exciuding MSVEY | Enterprisos (MSME) MSME)
Curent frevious Current| FPrevious | Current| Previcas | Current  Frevious | Current| Previous
Yoar Year vear Yoar Year Year Year Yoar Yoar vear

Na=o2r of NIL NIL

borrowers

NIL NIL

NIL NIL

NIL NIL

NIL NIL

Gross NIL NIL

Amount X

NIL NIL

NIL NIL

NIL NIL

NIL NIL

Standard
rrore)
Frovisicn NIl NIL NIL NIL NIL NIL NIL NIL NIl NIl
held [
crore)
Substandard  Nuamoer cf NI NIL NIL NIL NII NII NIL NIL NIL NI

berrowers
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Loss NIl NIL NIL NIL NIl NI NIl NI NI NI
Arount (X
srore)
Frovision NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
keld (T
crere)
N arber cf NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
borrawers
oSS NIL NIL NIL NIL NIL NIL NIL NIl NIL NI
Doubtful Amount X
crora)
Frovision NIL MNIL NIL NIL NIL NIL NIL NIL NIL NIL
held (%
crore)
Narber cf NIL NIL NIL NIL NIL NIL NIL NIl NIL NI
burrowers
Goss NIL NIL NIL NIL NIL NIL NIL NIL NIL NIL
Amount (X
Toral
crera)
Frovision NIl NiL NIL NIL NIL NIL NIL NI NI NI
Beld (%
crere)
d) Disclosure of transfer of ioan exposures
Curing the year under audit, the Bank haes not transferred or acquired any loan as out ined
in RBI Circular No. DORSIR.RECSL/21.04.048/2021-22 dated September 24, 2021,
e) Froud gccounts
Current year Previous year
Number of frauds reported NIL NIL
Amount nvolved in fraud (X crore) NIL NIL
Amount ot prevision made for such frauds (X crere! NIL NIL
Amount of Unamortised provision debkited from NIL NIL
‘other reservss’ as at the end of the year (X crore)

Note: During the year 2017-2018, a fraud ir the 1atu-e of cash mis-apprepriaton by the
employee of the bank had been reported to RBl and the same was fully provided for in the
finarcial staterents of that year Subsequently the cash was recovered and a case was pend ng
before ke Hable court. During the year the H'b ¢ cout has decided the matter in bank's
favour and the amount was parked with Ban< of Baroda as Fixed Deposit as per Hable court’s

directive, the same was shown as other assets in the balance sheet.
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fl  Disclosure under Resolution Framework for COVID-19-related Stress {Disclosures to be made half
yearly starting September 30, 2021)

{Amounts i T orored

Type of Exposure to accounts OF (A), Of (A) Of (A) Exposure to
borrower classified as Standard aggregate amount amount paid accounts classified
consequent to debt that by the as Standard
implementaticn of slipped into ~ Written off borrowers consegquent to
R during the i . )
resolution plan— NPA during during the implermentation of

half-year e _
the half- year rescluticn plan —

halfyear Position as at the
end of this half year

Positicn as at the end of
the previous half-year

(A
Personal Loans NIL NI NIL NIL NIL
Carporate NIL NI NIL NIL NIL
poersons®
OF which MSMEs NL ' NI ' NIL NIL i NIL
Uthers NIL | NI J NIL MIL i NIL
Tota ML NI ML NIL MNIL

*As defived inosection 3(7) uf che rsolvenoy vid Bankruptoy Code, 2010

3.5 Exposures

a) Exposure to renl estaote sector {Amounts 'n X crare)

Category Current Year Previous Year

i) Directexposure
a) ResidentialMortgages— 42.15 35.83
Lending fully secured by mortgages on residential preperty that is

or w ll be vccupied by the borrower or that is rented. Individugl
housirg loans eligiole for inclusion in priority sector advances

shall be shown separately. Exposure would also include non-fund
based (NFB) limits.

(1 Ctwhich Proority Sector 33.19 29.99
by Commercial Rea Estate—
Lending secured by mortgages on commercia real estate {o-fice 0.79 1.06
baildings. retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenantad comme-cial
premises, industrial or warehouse space, hotels, land acquisition,
development and construction, etc.). bxposure would also
include nen-tund based (NFB) limits;
¢) Investments in Mortgage-Backed Securities (MBS' and other
svcuritized exposures— NIL NIL
i.Res dential
ii.Comme cial Real Estate
i) Indirect Exposure
NIL NIL

Fund based and ncn-fund-based expesures on National Housing Bank
and kousing Finance Companies.

Total Exposure te Real Estate Sector 42.94 36.89
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b) Exposure to capitol morket

Particulars Current Year Previous Year

1 Direct investment in equity sharps, convertible bonds, convertible NIL NIl
debentures and units of equity oriented mutuzlfunds the corpus of
which is notexclusively invested in corporate debt;

i) Advancesagainst shares/ bonds/ debentures or cther securities or NIL NIL
on clean basis to individuals tor investment in shares (ncluding
[POs ; ESQOPs)

I

convertible bonds, convertitle debentures, aad
units of equity o iented mutual funds;

i) Advances for anv other purposes where stares or canvertible NIL NIL
bords or convertiale debentures or units of equity or entad mutual
funds are takan as primary security;

ivl Advances tor any other purposes to the extent secuared by the NIL NIL
collateral security of shares or convertible boads or canvertible
debentures or unts of equity criented mutual fundsi.e. where the
primary security other than shares / cenvertible bonds /
convert ble debentures / units of equity orientad mutual funds
does rotfully cover the advances:

v)  Secured and unsecuared advances to stockbrokers anc guarantees NIL NIL
issued onhzhalf of stockbrokers and market makers:
vi)  Loans sanctioned to corporates apainst the security of shares / NIL NIL

bonds /debentures orother securities or on clean basis for meeting
promoter's cont ibution to the equity of new companies in
anticipation of raising resources;

vil)  Bridgeloans te companies against expected equity flows / issues: NIL NIL

vili) Underwriting commitments taken up by the banks in respect of
primary issue of shares or convertible bonds or convertible
debentures orumits of equily eriented mutual funds;

ix)  Fnancing to stockbrokers for margin trading: NIL NIL

x)  All exposures to Venture Capital Funds (botr registered and NIL NIL
unregistered)

Total exposurs to capital market NIL NIL

3.6 Concentration of deposits, advances, exposuresand NPAs

a) Concentration of depuosits (Amount in X crore)

. Current Year  Previous Year
Particulars

Total deposits of the twenty argest depositors 38.94 3561

Percentage of ceposits of twenty largest depositorsto total
depasits of the bank

4.06% 4.05%
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b) Concentration of advances
{Ameunt in X crore;

. Current Previous Year
Particulars
Year
Total advances to the tweanty largest borrowers 57.71 72.33
Percentage of advances to twenty largest borrowersto total o 7
advances of the bank 16.24% 20.49%

¢) Concentration of exposures ‘ 7
{Amount in T crore}

. Current Year Previous
Particulars y
ear
Total exposcre to the twenty largest borrowers;/custome s 52.02 40.51
Percentage of exposires to the twenty largest borravers/ 14.64% 11.48%
custames to the total axposure of the bank on borowers/!
CuUstome s

d) Concentration of NFAs
{Amount in X crore)

Current Previous Year
Year
Toral FxposLre to the top twenty NPA accounts 4.69 4.90
Percentage of exposures to the twenty largest NPA eposure to B _
e - 58.71% 56.91%
total Gross NPAS.

3.7 Derivatives
Bank has not entered into any derivative transactions and bence the information 's not given as ver the

extan: circular.

3.8 Transfers to Depositor Education and Awareness Fund (DEA Fund)

(Amount ir X crore)

Sr. Particulars Current Previous
No. Year Year

1) Ceoving balance of amounts transferred to DEA Fund 2.57 2.30

i) Add: Amounts transterred to DEA Fund during the vea 0.74 0.32
iii) 4 cess: Amounts reimbursed by DEA Tund towards claims _ D.18 | 0.05
iv) Clos ng aalance of amounts transferred to DEA “und 3.13 2.57

3.9 Disclosure of complaints
o) Summary information on complaints received by the bank from customers and from
the Offices of Ombudsman

Sr. ) Current | Previous
No Particulars year year

Complaints received by the bank from its customers

Nuriber of complaints pending at begirnirg of the vear NIL NIL
Nurmber of complaints received du-ing the year NIL NIL
Muriber of complaints disposed during the year NIL NIL

ul
=

Of which, number of complaints rejected by the cank NIL NIL
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4. lNumbcr of complaints pending at the end of the year } NIL l NIL
Maintainable complaints received by the bark f-om Office of Ombudsman
5 Number of maintainable complaints received by the bank from| NIL NIL
’ Office of Ombudsman
5 Of 5, number of complaints resolved in favour of the bank by | NIL NIL
h Office of Ombudsman
Qf 5, number of complaimnts resolved through NIL NIL
5.2 [conciliation/mediation/advisories issued by Office ot
Ombudsman
53 Of 5, number of complaints resolved after passing of Awards NIL NIL
by Office of Ombudsman against the bank
5 Number of Awarcs unimpemented w thin the stipulatad time | NIL NIL
' (other than those appealed)
Note: Maintainable complaints refer te complain:s on the 3rounds specifically mentionad in
Integrated Ombudsman Scheme, 2021 (Previously Ban<ing Ombudsman Schemes, 2005) and
covared within the amkbit of the Scheme.

b} Top five grounds of complaints received by the bank from customers

% increase/ decrease in
th ber of

Mumber of Number of S umbere Number of Of 5, number of

- laints int

Grounds of complaints, | complaints pending mmp!amts corﬁp anmts complaints compl;.amts

(i.e. complaints at the beginning received received over pending at the pending
relating to) of the year during the year the previous year end of the year | beyond 30 days
1 2 3 4 5 6

Current Year

Ground - 1 NI NIl - NIL NIL NI.
Ground - 2 NI NI | NIL NIL NI
Ground - 3 NI NIl l NIL NIL NI
Ground - 4 NIL NIL ’ NIL NIL NIL
Ground -5 NIL NIL NIL NIL NIL
Others NIL NIL NIL NIL NIL
Total

Previous Year

Ground -1 NIL NIL CONIL MIL NIL
Ground - 2 NIL NIL CNIL MIL NIL
Ground - 3 NIL NIL CNIL NIL NIL
Ground - £ NIL NIL CONIL MNIL NI
Ground -5 NIL NIL CNIL NIL NIL
Others NIL NIL CNIL NIL NIL
Total NIL NIL CNIL NIL NIL

3.10 Disclosure of penalties imposed by Reserve Bank of India
No penalties were impesed on the bank by the Reserve Bank ot [ndia, during the year under audt.
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3.11 Other Disclosures

a) Business ratios

Sr. Particulars Current Year Previous Year
N,
1 J [nterest meeme as a porcentage to 5.486% 5.67%
Work rg Funds
h Non-"nterest iiwome as 4 pereentage to N 0.36%
Work' rg Funds
3 CostofCesosts I 2.27% 1 3.15%
& NetInterest Margin } 3.579% 1 3.81%
5 Operating Profit 3s a percertage to i 2.05% 2.31%
Work'rg lTunds
o Return of Assets 7440, 6.67%
7 Busi Wew[érpv;fx plus advances) par 11.14 9,74
emplayee (('n X crore)
] Protit per employee ((in X crore) 0.20 0.20

b) Bancassurance business

The details of fees / brokerage earned in respect o insurance broking, agency and

bancassurance business undertaken by the bank is as under: (Amount in X crore)
Particular Current Year | Previous Year
Insurarce referrzl fees from HDFC Life Insurance ard 020 0.13

Relance Nippon Life Insurance Co and SBI Genera

[nsLrance Co.

¢) Provisions and contingencies (Amount in % crore)

Provision debited to Profit and Loss Accourt Current Year Previous Year
) Provisions for NP 0.00 0.00
I} Frovision towaras NPA 1.90 2.00
1) Provisior made towards Income tax 504 5.40
iv) Other Pravisiens and Contingencies {with details)
a.  Provision against Standard Assets 100 1an
b Provision for Productivity Linked Incenzive 1.55 .40
¢ Frovision Tor Rebate to Regular Borrower 0.45 0.45
d. Provision for Member Gift 0.45 0.50
g. Frevision for Dittered Tax 0.00 0.00
. Prevision for Cyber Security 200 100
£, Investment Flucluation Reserve 0D.00 2.00
d) Payment of DICGC Insurance Premium .
) Pay f {Amount in X crore)
Sr. . .
No Particulars Current Year Previous Year
1) Fayment ot ICGU Insurance Pramium 1.2% 1.76
il . Arr2ars in payment of DICGC premium NIL NIL

e) Disclosure of facilities granted to directors and their relatives
(Amount in X crore)

5r. * Particulars FY 2023-24  FY 2022-23
No.

sarchon Qutstanding  Sanctien  Qutstanding
1 Fund Based (Against LIC Policy 0.2 0.27 043 0.26

or Bank’s Cwn FDR)

2 Nen Fund 2ased NIL MIL NIL NIL
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4, Suppliers / service prov ders covered under Micro, Small, Medium Enterprises Development Act, 2016 have
net furnished information regarding filling of necessary memaorandum with the apprepriate authority.
Therefere, information relating te cases of delays in payments to Micro and Small Enterprises and of interest
payments due todelays insuch payments could not ba given.

5. Previous Year figures hava been regrouped, rearrangeac to the extent necessary/ practicable to make them
comparable withthose of current year.

6. As per RBI Prescritec norms, for ARS categery of investment in securities, investment depreciatior reserve
{IDR) 1s requ red to be created on account of depreciation in value of securities under the said category at the
year by debitingthe P& LA/C.

Likewise,

(i) Inthe event that INDR creaed on account of depreciation it investment is found to be in excess of the required
amount inanyyaar tne excess should be created to the Profit & Loss Account and onequivalent amount [net of
taxes, if any ard net of transfer to Statutory Reserve as applicadle to such excess provision) should be
appropriatad to the =R Account 1o be utilised to meet future depreciation requirement forinvestment.

(ii} The amounts debited o the Profit & Loss Account for depreciation provision and the amount creditea to the
Profit & Loss Account for reversal of excess provision sheuld be cebited and credited respectively under the
head “Expend ture —Provisions & Contingencies”.

(iii) The amounts apprepriated from the Profit & Loss from the Profit & Loss Acceunt/ to IFR and the ameunt
transforred from the IFR to the Profit & Loss Account should be shown as Rs. Below the line item after
determinirg the pro-it for the year.

Explanation on qualification in main auditroportw.rt. over statement of NPA advances and currentliabilities in
Balance sheoetefthe Bankason 31-03-2024
{A) Shiv Decorators:- (Hospital Road Branch Term Loan A/fc No. 489)

Ac.he. Sancticr Amount NEA Cap al nteres? IRAL Security
[ late Quistaning Quitsiene ng
a3 al N N
31/C3/2024 317032024
CHR 1L 0L0s Tihin A 108 Lake EEETCIETS 3 stock ¢
EhE] S0k m- Dh-2 IMmrovable
2l rroperty
. = !
{B) Aesthtic Events LLP {Hospital Road Branch Term Loan AjcNo.525)
AC No. arctor " amunt N-'A Capital Interest RAL SRy
Cate Date Uatstanc ng Lutssana ng
as at as at
317032024 31403, 2024
1 = . 1
F-ROTL- L2-11- 4400 20- A A0 lave L7 36 Laee | R Stock +
535 019 LAk - Lnbt.; Femovabile
2021 prooerty

During theyea-ofaudittotal Rs. 70.01 Lakh hasbeenrecovered by bankir above mentioned NPA accourt by way
of option of re-possessed stock which was held jointly by abeve borrowers as the account become NPA,

Instead of crediting sale proceed of auction amount to the tune of Rs.70.01 Lakh proportionately in both of
above mentioned NPA  accoants of borrowers, Bank has cradimed it to "tarnast Money Deposit” on hability
side, there by overstating Asset and Liabilities sides of balance sheet of the Ban<.

Significent Accoutting Folicies and Notzs on Accounts ettacned
dreforming oart of Francia Slatemeant

As pe o report of even date sriarred

For A.D.Ruparel & Co.

Chartered Accountants
FRN: 126194W

{R. K. Padh)
Chief Executive Officer

{CA Anil D. Ruparel)
Partner

Membership No: 035288
Place :- Jamnagar

DL 23/06/2024

{Pradip vadhar)
Chairman

{Chetan Khattar)
Vice Chairman
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